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Directors’ Report

The Board Directors of your company are pleased to present Condensed Interim Financial Statements of the company for
the halfyear ended December 31, 2021.

The financial performance of your Company during the half'year ended on December 31, 2021 is as follow:

Half year ended December 31

Operating Results 2021 2020
RUPEES
34257,808 37543916
Selling, administrative and operating expenses -23,529,272 -26,118,313
Profit before taxation 8,177,781 15,238,836
24866745 4692598
Profit / (loss) after taxation -16,688,964 10,545,938
107 068

The Company remains committed to deliver on its long-term objective of sustainable growth and value creation. This is
being achieved through continued focus on operational excellence, product portfolio diversification, cost reduction and a
strong capital structure.

The company recorded sale of Rs. 625,092,182/- in its first six months as compared to Rs. 519,353,007/- during the first six
months of the last year showing increase in sale 20%. Due to increase in electricity, sui gas and coal expenses, increase in
prices of imported and local raw material and currency devaluation, the company was not successful to achieve the required
result.

Future Outlook and Challenges:

The management of the Company is working hard to optimize the cost levels and finding new avenues of revenue
generation in all segments of the company to maximize benefit to the shareholders.

However, we are confident about the future prospects of your Company as the demand of cloth processing has been resilient
and is expected to increase further in the years to come. We are also working internally to become more efficient by
becoming more cost effective, focusing on energy conservation and expenditure reduction techniques.

'

Appreciation

We would like to thank all of our staff members for the way they have responded to challenges of the year. Their hard work
and commitment is greatly appreciated and is reflected in these results.

We are also thankful for the encouragement and support which we received from our suppliers, shareholders, bankers and
financial institutions.

On behalf of the Board

LAHORE: Sh. Faisal Tauheed Puri Sh. Kashif Tauheed

February 28, 2022 Chief Executive Director
The National Silk & Rayon Mills Ltd.
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Auditors’ Report

To the Members on Review of Interim Financial Information

Introduction

We have reviewed the accompanying condensed interim statement of financial position of THE NATIONAL SILK AND
RAYON MILLS LIMITED as at 31 December 2021 and the related condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of changes in equity, and condensed
interim statement of cash flows, and notes to the condensed interim financial statements for the half year then ended (here-
in-after referred to as “condensed interim financial statements”). Management is responsible for the preparation and
presentation of these condensed interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review. The figures of the condensed interim statement of profit or loss and
condensed interim statement of comprehensive income for the quarters ended 31 December 2021 and 31 December 2020
have not been reviewed and we do not express a conclusion on them as we are required to review only the cumulative figures
for the halfyear ended 31 December 2021.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements are not prepared, in all material respects, in accordance with approved accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other Matter

The condensed interim financial statements for the half'year ended 31 December 2020 and financial statements for the year
ended 30 June 2021 were reviewed / audited by another firm of chartered accountants whose review report dated 27

February 2021 and auditor's report dated 06 October 2021, expressed unqualified conclusion / opinion.

The engagement partner on the review resulting in this independent auditor's review report is Liagat Ali Panwar.
Liwpgthuoeed ¢ 2o
i
L

CHARTERED ACCOUNTANTS
Faisalabad:

February 28,2022

UDIN: RR202110184yCsIgwYEF

560-F, Raja Road, Gulistan Colony, Faisalabad 38000, Pakistan
T: +92 (41) 886 10 42, 886 36 44 F: +92 (41) 886 36 11
racofsd@racopk.com www.racopk.com

The National Silk & Rayon Mills Ltd.
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Condensed Interim
Statement Profit or Loss (un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2021

NOTE Half year ended Quarter ended
31 December 31 December 31 December 31 December
2021 2020 2021 2020
RUPEES

REVENUE 625,092,182 519,353,007 316,611,841 278,413,651
COST OF SALES 6 (590,834,374) (481,509,091) (302,159,937) (257,187,347)
GROSS PROFIT 34,257,808 37,843,916 14,451,904 21,226,304
DISTRIBUTION COST (1,218,716 (457,500 (913,091 (322,500
ADMINISTRATIVE EXPENSES (20,694,999 (24,537,951 (10,467,452 (15,078,134
OTHER EXPENSES (1,615,557 (1,122,862 (1,211,926 (811,013)

(23,529,272) (26,118,313) (12,592,469) (16,211,647)

10,728,536 11,725,603 1,859,435 5,014,657

OTHER INCOME 3,724,228 5,630,301 3,345,782 1,960,474
PROFIT FROM OPERATIONS 14,452,764 17,355,904 5,205,217 6,975,131
FINANCE COST (6,274,983) (2,117,068) (4,696,431) (1,024,659)
PROFIT BEFORE TAXATION 8,177,781 15,238,836 508,786 5,950,472
TAXATION (24,866,745) (4,692,898) (22,414,353) (1,022,342)
(LOSS) / PROFIT AFTER TAXATION (16,688,964) 10,545,938 (21,905,567) 4,928,130
(LOSS) / EARNINGS PER SHARE -
BASIC AND DILUTED (RUPEES) (1.07) 0.68 (1.41) 0.32

The annexed notes form an integral part of these condensed interim financial statements.

D NiAeos

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

The National Silk & Rayon Mills Ltd. 05



Condensed Interim Statement of

Comprehensive Income (un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2021

Half year ended Quarter ended
31 December 31D b 31D b 31 December
2021 2020 2021 2020
RUPEES

(LOSS) / PROFIT AFTER TAXATION (16,688,964) 10,545,938 (21,905,567) 4,928,130
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss in subsequent
periods a - - -
Items that may be reclassified to profit or loss in subsequent
periods = - = -
Other comprehensive income for the period - - - -
TOTAL COMPREHENSIVE (LOSS) / INCOME FOR THE PERIOD (16,688,964) 10,545,938 (21,905,567) 4,928,130

The annexed notes form an integral part of these condensed interim financial statements.

-

CHIEF EXECUTIVE DIRECTOR

The National Silk & Rayon Mills Ltd.

A= s’

CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of
Changes 1n Equity (un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2021

Balance as at 30 June 2020 - (Audited)

Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
Balance as at 31 December 2020 - (Un-audited)
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period
Balance as at 30 June 2021 - (Audited)
Loss for the period

Other comprehensive income for the period

Total comprehensive loss for the period

Balance as at 31 December 2021 - (Un-audited)

RESERVES
SHARE CAPITAL REVENUE TOTAL
CAPITAL Surplus on ) Total EQUITY
. Unappropriated
revaluation of rofit
freehold land pro
RUPEES
155,531,740 561,529,091 89,340,841 650,869,932 806,401,672
- - 10,545,938 10,545,938 10,545,938
- - 10,545,938 10,545,938 10,545,938
155,531,740 561,529,091 99,886,779 661,415,870 816,947,610
- - 34,541,435 34,541,435 34,541,435
- - 34,541,435 34,541,435 34,541,435
155,531,740 561,529,091 134,428,214 695,957,305 851,489,045
- - (16,688,964 (16,688,964 (16,688,964
- - (16,688,964) (16,688,964) (16,688,964)
155,531,740 561,529,091 117,739,250 679,268,341 834,800,081

The annexed notes form an integral part of these condensed interim financial statements.

-

CHIEF EXECUTIVE DIRECTOR

The National Silk & Rayon Mills Ltd.

Nhee s’

CHIEF FINANCIAL OFFICER
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Condensed Interim

Statement of Cash Flow (un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2021

Note

Cash flows from operating activities
Cash used in operations 7

Finance cost paid
Income tax paid

Net increase in long term deposits

Net cash used in operating activities

Cash flows from investing activities

Capital expenditure on property, plant, equipment
Proceeds from sale of property, plant and equipment

Profit on deposit accounts received

Net cash used in investing activities

Cash flows from financing activities
Short term borrowings - net

Net cash from financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes form an integral part of these condensed interim financial statements.

-

CHIEF EXECUTIVE DIRECTOR

The National Silk & Rayon Mills Ltd.

Half Year Ended
31 December 31 December
2021 2020
RUPEES RUPEES
(146,814) (15,067,716)
(4,673,037) (2,333,605)
(11,453,761) (6,327,725)
(3,261,000) -
(19,534,612)  (23,729,046)
(13,221,540 (10,102,742
3,625,000 4,320,000
28,003 37,752
(9,568,537) (5,744,990)
29724204 | 18,840,323
29,724,294 18,840,323
621,145 (10,633,713)
8,960,370 19,923,557
9,581,515 9,289,844

CHIEF FINANCIAL OFFICER
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Selected Notes to the Condensed Interim
Financial Statement (un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2021

2.1
a)
i)

ii)

i)

iv)

b)

2.2

THE COMPANY AND ITS ACTIVITIES

The National Silkand Rayon Mills Limited (the Company)is a public limitedcompany incorporated in Pakistan on 27 June
1950 under the Companies Act, 1913 (Now Companies Act, 2017), and its shares are quoted on Pakistan Stock Exchange
Limited. The registered office of the Company is situated at H-8/3, Aziz Avenue, Canal Road, Gulberg V, Lahore, Punjab. The
head office and productionunit are situated at Dhuddiwala,Jaranwala Road, Faisalabad, Punjab. The principalactivity of the
company is dyeing, bleaching, finishing and embroidery of fabric.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

Statement of compliance

These condensed interim financial statements have been prepared inaccordance with the accountingand reportingstandards
as applicablein Pakistan for interim financialreporting. The accounting and reporting standards as applicablein Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisionsof and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interimfinancialstatements do not includeall the informationand disclosuresas required for annual financial
statements and should be read in conjunctionwith the annual financial statements of the Company for the year ended 30 June
2021.

These condensed interim financial statements are un-audited, however, have been subjected to limited scope review by the
auditors and are being submittedto the shareholders as required by the Listed Companies (Code of Corporate Governance)
Regulations, 2019 and section 237 of the Companies Act, 2017.

All financial information is presented in Pak Rupees and has been rounded off to the nearest Rupee.
Accounting policies

The accounting policiesand methods of computationsused in the preparation of these condensed interim financialstatements
are the same as those appliedin the preparation of the annual financialstatements of the Company for the year ended 30 June
2021.

Critical accounting estimates, judgments and financial risk management

In preparing these condensed interim financial statements, management has made judgementsand estimates that affect the
applicationof accounting policiesand the reported amounts of assets, liabilitiesincome and expenses. Estimates, assumptions
and judgements are continuallyevaluated and are based on historical experience and other factors, includingreasonable
expectations of future events. Revisionsto accountingestimates are recognized prospectivelycommencing from the period of
revision.

During preparation of these condensed interim financial statements, the significantjudgments made by the management in
applyingthe Company’s accounting policiesand the key sources of estimation and uncertainty were the same as those that
applied in the annual financial statements of the Company for the year ended 30 June 2021.

The National Silk & Rayon Mills Ltd.
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3.1

a)
i)

ii)

b)
i)
ii)

Un-audited Audited

31 December 30 June
2021 2021
RUPEES RUPEES

SHORT TERM BORROWINGS
From banking companies - secured
Cash finance 49,988,442 49,612,319
Running finance 7,992,450 7,976,045
Other short term finances 60,611,700 61,829,934

118,592,592 119,418,298
Others - unsecured

From related parties (Note 3.1) 105,900,706 75,350,706

224,493,298 194,769,004

From related parties

Loan from Mr. Faisal Tauheed, Chief Executive Officer 46,920,000 23,370,000
Loan from Mr. Kashif Tauheed, Director 29,857,054 29,857,054
Loan from Mrs. Tahira Kashif, Director 29,123,652 22,123,652

105,900,706 75,350,706

CONTINGENCIES AND COMMITMENTS
Contingencies

Guarantee of Rupees 6.550 million(30 June 2021: Rupees 6.550 million)is given by the bank of the Company to Faisalabad
Electric Supply Company Limited (FESCO) against electricity connection.

Sui Northern Gas Pipelines Limited (SNGPL) raised a demand amountingto Rupees 39.805 millionagainst recovery of gas
pilferage from the Company, which was reduced to Rupees 26.618 milliorby Review Committee of SNGPL on 24 May 2012.
The Company filed appeal before Oil and Gas Regulatory Authority (OGRA) on 08 October 2012 against the decision of
Review Committee. Joint Executive Director, OGRA decided the case in favour of the Company on 21 January 2013.
However, SNGPL filed appeal to OGRA for review against the decisionof Joint Executive Director, OGRA. OGRA then
decided the case against the Company on 28 May 2014. Thereafter the Company filed appeal before Lahore High Court,
Lahore on 12 September 2014. Lahore High Court, Lahore set aside the order of OGRA and ordered that the case shouldbe
reviewed again. In the meantime, the Company deposited in parts, the fullamount demanded by SNGPL. Afterwards, SNGPL
filed an appeal before OGRA which was decided in favour of the Company. For implementationof decision of OGRA
regarding recovery of aforesaid amount deposited under protest, the Company filed an appeal before Islamabad High Court,
Islamabad. Islamabad High Court, Islamabad issued order for implementationof decisionof OGRA. In response of this, the
amount deposited under protest by the Company was adjusted through SNGPL's monthly bills of gas consumed by the
Company. Subsequent to the reporting date, the Company received hearing notice from OGRA regarding the review petition
filed by SNGPL against the decision of OGRA. The hearing was conducted on 17 February 2022 and decision of OGRA is
awaited. In the view of management, the OGRA’s decisionwill be in favour of the Company, and therefore no contingent
liability can be arisen.

Commitments
Contracts for capital expenditure are of Rupees Nil (30 June 2021: Rupees 1.01 million).

Letters of credit other than for capital expenditure are of Rupees 14.871 million (30 June 2021: Rupees 61.92 million).

The National Silk & Rayon Mills Ltd.
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5. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 5.1)
Capital work-in-progress (Note 5.2)

5.1  Operating fixed assets
Opening book value

Add: Cost of additions during the period / year (Note 5.1.1)

Less: Book value of deletions during the period / year - vehicles

Less: Depreciation charged during the period / year

5.1.1 Cost of additions during the period / year

Building on freehold land - factory
Plant and machinery

Pipeline and electric fitting
Vehicles

5.2 Capital work-in-progress

Advance against purchase of vehicle

Un-audited Audited
31 December 30 June
2021 2021

RUPEES RUPEES
821,859,758 831,599,418
9,599,000 2,564,102
831,458,758 834,163,520
831,599,418 784,172,342
6,186,642 76,212,080
837,786,060 860,384,422
1,727,313 1,220,139
836,058,747 859,164,283
14,198,989 27,564,865
821,859,758 831,599,418
- 18,057,283
5,976,582 39,813,004
- 9,643,487
210,060 8,698,306
6,186,642 76,212,080
9,599,000 2,564,102

(Un-audited)

Half year ended Quarter ended
31 December | 31 December | 31 December |31 December
2021 2020 2021 2020
RUPEES
6. COST OF SALES
Dyes and chemicals consumed 211,138,342 157,542,546 113,125,258 85,719,390
Salaries, wages and other benefits 54,009,717 46,140,661 29,095,698 22,421,216
Fuel and power 261,464,625 195,463,492 125,677,755 97,894,511
Packing materials consumed 7,278,162 8,993,528 4,318,084 7,000,000
Yarn consumed 39,457,933 55,861,635 20,537,948 34,216,646
Stores, spare parts and loose tools consumed 2,688,311 3,241,847 2,125,521 3,049,670
Oil and greases consumed 1,825,569 3,165,496 842,965 2,500,000
Repair and maintenance 192,625 304,775 43,985 142,317
Depreciation 12,779,090 10,795,111 6,392,723 4,243,597
590,834,374 481,509,091 302,159,937 257,187,347

The National Silk & Rayon Mills Ltd.
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7.1

CASH USED IN OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:
Depreciation

Amortization

Gain on sale of property, plant and equipment
Reversal of allowance for expected credit losses
Profit on deposit accounts

Provision for doubtful loans and advances
Unwinding of GIDC payable

Finance cost

Working capital changes (Note 7.1)

Working capital changes

Decrease / (increase) in current assets:

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Loans and advances

Short term deposits, prepayments and other receivables
Sales tax refundable

(Decrease) / increase in trade and other payables

TRANSACTIONS WITH RELATED PARTIES

(Un-audited)

Half year ended
31 December ||31 December
2021 2020
RUPEES RUPEES
8,177,781 15,238,836
14,198,989 11,994,568
704,503 -
(1,897,687) (3,237,079)
(504,055) (126,147)
(36,252) (34,509)
50,357 -
784,842 -
6,274,983 2,117,068
(27,900,275) (41,020,453)
(146,814) (15,067,716)
365,706 (3,979,133)

(11,650,344)
(22.,840,658)

(26,081,322)
(38,944,556)

6,344,569 (10,104,455)
229,836 (79,181)
1,476,887 6,503,477
(26,074,004)  (72,685,170)
(1,826,271) 31,664,717
(27,900,275)  (41,020,453)

The related parties comprise other related parties and key management personnel. Detail of transactions and balances with

related parties is as follows:

(Un-audited)

i) Transactions

Other related parties

Loan obtained from Mr. Faisal Tauheed,
Chief Executive Officer

Loan obtained from Mrs. Tahira Kashif, Director
Company's contribution to Employees' Provident
Fund Trust

Remuneration paid to Chief Executive Officer,
director and executives

ii) Period end balances

Other related parties
Short term borrowings
Trade and other payables

The National Silk & Rayon Mills Ltd.

Half year ended Quarter ended
31 December | 31 December | 31 December |31 December
2021 2020 2021 2020
RUPEES
23,550,000 - 23,550,000 -
7,000,000 - 7,000,000 -
2,073,920 1,900,064 1,018,215 966,795
7,340,000 6,795,000 3,420,000 3,397,500
Un-audited Audited
31 December 30 June
2021 2021
RUPEES RUPEES
105,900,706 75,350,706
339,591 713,876

12



9. SEGMENT INFORMATION

9.

—

Dyeing Embroidery Total - Company
(Un-audited) (Un-audited) (Un-audited)
Half year ended Half year ended Half year ended
31 December || 31 December || 31 December || 31 December 31 December 31 December
2021 2020 2021 2020 2021 2020
RUPEES
Revenue 561,088,840 453,060,668 64,003,342 66,292,339 625,092,182 519,353,007
Cost of sales (530,824,590)  (415,584,433) (60,009,784) (65,924,658) (590,834,374) (481,509,091)
Gross profit 30,264,250 37,476,235 3,993,558 367,681 34,257,808 37,843,916
Distribution cost (1,096,845) (411,750) (121,871) (45,750) (1,218,716) (457,500)
Administrative expenses (18,609,916) (22,084,156) (2,085,083) (2,453,795) (20,694,999) (24,537,951)
(19,706,761) (22,495,906) (2,206,954) (2,499,545) (21,913,715) (24,995,451)
taxation and unallocated
income and expenses 10,557,489 14,980,329 1,786,604 (2,131,864) 12,344,093 12,848,465
Unallocated income
and expenses:
Other expenses (1,615,557) (1,122,862)
Other income 3,724,228 5,630,301
Finance cost (6,274,983) (2,117,068)
Taxation (24,866,745) (4,692,898)
(Loss) / profit after taxation (16,688,964) 10,545,938
Reconciliation of reportable segment assets and liabilities:
Dyeing Embroidery Total - Company
(Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
31 December 31 December 31 December
2021 30 June 2021 2021 30 June 2021 2021 30 June 2021
RUPEES
Total assets for reportable
segments 703,035,574 718,103,190 200,885,489 185,817,873 903,921,064 903,921,064
Unallocated assets 415,813,095 385,168,278

Total assets as per condensed interim statement of financial position 1,319,734,159 1,289,089,342

Unallocated to assets represent major portionof property, plant and equipmentexcludingplant and machinery, intangibleasset, longterm
deposits, loans and advances, deposits, prepayments and other receivables, corporate and tax assets and cash and bank balances.

Total liabilities for reportable

segments 141,869,724 150,469,693 11,645 - 141,881,369 150,469,693
Unallocated liabilities 343,052,709 287,130,604
Total liabilities as per condensed interim statement of financial position 484,934,078 437,600,297

Unallocated liabilitiesrepresent major portion of trade and other payables, unclaimed dividend,deferred liability,accrued mark-up, short
term borrowings and deferred income tax liability.

9.2 The Company earns revenue from dyeing and embriodery services and all customers are situated in Pakistan.

The National Silk & Rayon Mills Ltd.
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10. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the preceding annual

published financial statements of the Company for the year ended 30 June 2021.

11. DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

(Un-audited) Audited

Description 31 December 30 June
2021 2021
RUPEES RUPEES
Shariah compliant bank deposits / bank balances
Bank balances 1,099,272 1,804,924
Loans / advances obtained as per Islamic mode
Short term borrowings 105,900,706 75,350,706
Contract liabilities - unsecured 11,617,582 12,074,098
Un-audited
Descrioti Half year ended
escription 31 December | 31 December
2021 2021
Rupees Rupees

Revenue earned from shariah compliant business 625,092,182 519,353,007
Profit earned from shariah compliant bank deposits / bank balances 27,786 26,866
Exchange (loss) / gain - net (1,055,000) 1,485,566
Profit earned or interest paid on any conventional loans
Profit earned on deposit with bank 8,466 7,643
Mark-up paid on short term borrowings 4,570,049 2,078,018

Relationship with shariah compliant banks

Bank Name Relationship
BanklIslami Pakistan Limited Bank balances
Meezan Bank Limited Bank balances
Bank Alfalah Limited Bank balances

12. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved and authorized for issue on February 28, 2022 by the Board of

Directors.

The National Silk & Rayon Mills Ltd.




13. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interimstatement of financial positionand condensed interim
statement of changes in equity have been compared with the balances of annual financial statements of preceding financial year,
whereas, the condensed interim statement of profit or loss, condensed interimstatement of comprehensive income and condensed
interim statement of cash flows have been compared with the balances of comparable period of immediatelypreceding financial

year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison. However, no significantre-
arrangements have been made except following:

PARTICULARS RECLASSIFICATION AMOUNT
FROM TO RUPEES
Payable to Employees' Provident ~ Face of statement of financial Trade and other payables 713,876
Fund Trust position
Accrued liabilities and contract Face of statement of financial Trade and other payables 60,098,652
liabilities position
Loans from related parties Face of statement of financial Short term borrowings 75,350,706
position
Letter of credit payable Trade and other payables Short term borrowings 61,829,934
Mark-up on letter of credit Trade and other payables Short term borrowings 2,106,681
payable
Current portion of deferred liability Deposits, accrued liabilities and Face of statement of financial 24,730,408
advances position
Capital work-in-progress Face of statement of financial Property, plant and equipment 2,564,102
position
Accrued interest Face of statement of financial Short term deposits, prepayments 217
position and other receivables
Coal in transit Short term deposits, prepayments Stores, spare parts and loose tools 1,092,673
and other receivables
Raw material in transit Short term deposits, prepayments Stock-in-trade 4,483,552
and other receivables
Advance income tax - net Short term deposits, prepayments Face of statement of financial 21,691,445
and other receivables position
305,000

Term deposit receipt

CHIEF EXECUTIVE

Cash and bank balances

Short term investment

Nthee s

CHIEF FINANCIAL OFFICER

The National Silk & Rayon Mills Ltd.
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The National Silk
& Rayon Mills Ltd.

Manufacturer & Exporter of Quality Textile Products

Jaranwala Road, Faisalabad-Pakistan
Tel: 0092 41 8721760-61, Fax: 0092 41 8712216
Email: info@nationalsilk.com - www.nationalsilk.com
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